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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

INVESTMENT DIVISION 
NOTIFICATION 

New Delhi, the 20th September, 1993 

G.S R. 017(E).—Whereas certain draft rules further to amend the Sccuri- 
ies Coniiacts (Regulation) Rules, 1957 were published as required ny sub-sec- 
ion (1) of section 30 of the Securities Contracts (Regulation) Act, 1956 (42 of 
956), m the Gazette of India, Extra-ordinary, Part II, Section 3, Sub-section (i), 
lated 17th June. 1993, under the Notification of the Government of India in 
he Ministry of Finance (Department of Economic Affairs) No. G S.R. 458(E), 
iated the 17th June, 1993, inviting objections and suggestions from all persons 
ikely to be affected thereby before the expiry of 45 days from the date on which 
he copies of the Gazette of India in which the said Notification was published 
were made available to the public ; 

And whereas the copies of the said Gazette were made available to the public 
>n 28th June, 1993 ; 

And whereas the objections and suggestions received from the public on the 
aid draft have been considered by the Central Government; 

Now, therefore, m exercise of the powers conferred by sub-scction(l) of 
ection 30 of the said Act, the Central Government hereby makes the following 
-ules further to amend the Securities Contracts (Regulation) Rules, 1957, 
tamely :— 

1. (1) These rules may be called the Securities Contracts (Regulation) Amend- 
ntenlt Rules, 1993. 

(2) They shall come into force on the date of their publication m tne 
Official Gazette. 

2. In rule 19, in sub-rule (2), in clause (b), 

(a) in the opening portion, for the words “sixty per cent”, the words 
“twenty-five per cent” shall be substituted ; 

(b) for the existing proviso, the following proviso shall be substituted, 
namely :— 

“Provided that a recognised stock exchange may relax this requirement, 
with the previous approval of the Central Government, in lespect 
of a Government Company within the meaning of section 617 of 
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the Companies Act, 1956 (1 of 1956) and subject to such instruc¬ 
tions as that Govrnmcnt may isstae m this behalf from time to 
time” , 

fc) m the Explanation, for the words “up to eleven per cent shall be 
construed as a part of the sixty per cent of the securities to be 
offered to the public”, the words “shall not form part of the twenty- 
five per cent, of the securities to be offered to the public” shall be 
substituted 


[F. No 1133 |SE|921 
P. J NAYAK, Jt. Secy 

JMote : The principal Notification w is issued under No SRO 576 dated 
21-2-1957 published in the Gazette of India Part II, Section 3, page 
619 dated 21-2-1957, and subsequent amendment Notification No GSR 
685 dated 3-6-1972 was published in the Gazette ol India part IT, Sec 
ti on 3 (i ) dated 10-6-1972, page 1556. 
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